






AGRAWAL ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

'Achal', Justice Narain Path, Nageshrvar Colony, Boring Road, Patna-800001
Phone : 0612-2524020 12527 242 I 6412980 Fax: 06 12-2527 242 Cell: 943 I 88 I 95 0

E- mail: agrawalaka@sify.com

To,
The Shareholders
BIHAR RAJYA BEEJ NIGAM LIMITED
PATNA

We have audited the attached Balance sheet of BIHAR RAJYA BEEJ NIGAM LIMITED
as at 31"t March 2004 and also the Profit & Loss Account of the Company for the year
ended on that date. These financial statements are the responsibility of the
management. Our responsibility is to express our opinion on these financial statements
based on audit conducted by us.

We conducted our Auciit in accordance with Auditing standards generaily accepted in
lndia. These standards require that we plan and perfcrm the audit to cbtain responsible
assurance about whether tl're firrancial statements are free of material misstatemenls. An
audit includes exanrining, on test basis, evidence supporting the amourrts and disclosure
in the financial statements. And audit also includes assessing the accounting principres
used and significant estimates made by management, as well as tr,'aluating the overall
flnancial statements presentation, we believe that our audit provides reasonable basis
for our opinion.

We report that

1.1. The Annual Accounts for the year ended 31't March, 2003 has not been acioptecl
by tl^.e Corporation in the Annual General Meeting held for that year. Hcwever,
as per circular No. 36-CAlt/o-Ordn/Actionable claim of 20OB-O91712009 dated
27.01.2009; we are releasing the audit report for the year endecl 31't March,
2004 without previous year's account being approved in the Annual General
Meeting of the Corporation.

1.2. As referred in para 1.1 (a) of Accounting Policy (Schedule-V), the Accounts
have been prepared on the Going concern assumption. ln view of the huge
accumulated losses, the company's ability to continue as a going concern is
dependent on availability of substantial finance from Government of Bihar as
well as future production performance and profitability etc. Further, the State
Bank of lndia filed a suit against the company for recovery of their Cash Credit
Loan Debt Recovery Tribunal on 20.10.2000. The tribunal ordered for Recovery
Certificate fo;' Rs. 2,02,50,554.69 with cost and interest against all moveable
and immovable property of the company, which has been liquidated in the year
2004-05.

1.3. Complete Accounting records of some of the offices/units could not be made
available to us as the management could not locate the same and produce
before us for our audit and verification. Also, vouchers and working sheets of the
manuscripts of consolidation record, although produced, were found incomplete
in some of ihe cases.
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2.

2.1

Share Capital

The company has not followed the terms and conditions of letter dated
10.09.1981 of the Controller of Capital lssues in connection with their consent for
issue of Shares by the Company. As per the said letter, period allowed for the
issue of capital was extended till 09.04.1985 with condition that no further
extension beyond 09.04.1985 will be considered. Further extension, if any, has
not been shovrn to us. The company has, not complied with the law related to
Capital lssue.

Paid up capital of the company ls also not in conformity with the Article 7(b) of
the Article of Association of the company regarding ratio of shareholding among
different class of shareholders.

Relevant letter of National Seeds Corporation Limited regarding payment
towards share capital deposit were not available for out verification.

No detail of Share Capital deposits from growers was available for our
verification.

As indicated in Note 2.1 of Schedule 'V' to the accounts the subscribed Equity
Capital of the company is Rs. 2,32,05,1001- whereas issued capital is only Rs.
2,25,00,000/-.
As indicated in note 2.2 of Schedule 'V' to the accounts the company has
received o surrr of Rs. 31,97,000/- frorn State Government whlch r,vas refundable
with interes'r as soon as the company receives money from growers. However,
no provision for liability, on account of interest has been made by the company.
lr4oreover, out of the above, a sum of Rs. 27,00,0001- has been rransferred to
Share Capital Account for allotment of 27,000 Equity shares of Rs. 'i00/- each to
Governorof Bihar in terms of Board's Resolution (49/18) dated 15.02.1988. No
confirmatiorr from Govt. of Bihar could be made available for our verification.
A.s indicated in Note 12 of Schedule 'V' to tne accounts, no provision for Dividend
on Cumulative Preference Shares has been made.

Reserve & Surplus
A sum of Rs. 31,14,000.00 has been shorvn as Capital Subsidy received from
Govt. of Bihar for setting up. seed Processing Plant in Tribal area. The treatment
of Govt. grant in the Balance sheet is contrary to the treatment suggested under
AS-12, 'Accounting for Government Grants' issued by the lnstitute of Chartered
Accountants of lndia. ln absence of proper details regarding assets against which
subsidy has been received the depreciation chai-ged by the Company on the
value of subsidy could not be ascertained. Consequently loss has been
overstated by an amount which can be quantified.

Secured Loan
Bank Reconciliation of cash Credit Account with SBl, J.C. Road, Patna has not
been produced for verification.

Unsecured Loan
Letters of the Department of Agriculture, Govt. of Bihar, containing terms and
conditions of the loans were not available to verify the amount of interest payable
thereon. As indicated on Note 3 of schedule 'V' to the accounts, a sum of Rs.
3,97,45,021l- has been adjusted on account of cost of seeds supplied in earlier
year against permit. The said adjustment is subject to approval of the
Department of the Govt. concerned. Balance is also unconfirmed. Interest has
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been calculated on the net amount which has resulted in under charging of
interest as well as under statement of loss to that extent.

5.2 As indicated in Note 2.2 Schedule 'V' out of Rs. 31,97,000/- a sum of Rs.
4,97,000/- is still outstanding as unsecured loan. No interest has been provided
on this amount.

6. Fixed Assets
Attention is invited to Note 4 of Schedule 'V' to the Accounts regarding:-

6.1 Adjustment of Civil Construction work tiil 1984-85 carried out by PWD, Bihar has
not been made on the basis of audited statement which was to be made
available by them in terms of agreement entered into with the company.
Moreover, expenses incurred are in excess of the sanctioned amount for which
approval of the Board of Directors of the Company is yet to be obtained. No
compliance as yet has been shown to us.

6.2 tJon adjustment of fixed assets already in use and non pi'ovision of depreciation
thereon.

6.3 Non adjustment of the amounts shown under the head of Capital work in
progress and advances against Capital Expenditure. As informed to us, till the
date of this report the said work in p!'ogress has not been completed and
therefore does not represent investment in and asset of utiliiy. Further, in
absence cf any policy regarding rvriting off of capital work in progress we cannot
comment upon the value shown in the books cf accounts.

6.4 Non adjustment of cost of land cn which processing plant at Kudra has been set
up pending determination of cost.

6.5 Non adjustment of short depreciation charged in earlier veais.
6,6 ln view of above, the fixed assets. Figure is overstate..i to the extent not

quantifiable.

7. lnventories
7.1 As mentioned ih notes 14.2, 14.3, 15.1,15.2, and 15.3 of Schedule'V'to the

accounts, siock of seeds, packing/ certification materials and othcr items have
not been taken on the basis of stock records after adjustment of short:Ee/exces"
founc,i on physical verification. No due consideration has been gtven for
deterioration in the quaiity of old stocks resulting into over valuation of stock.
lvloreover, for valuation of stock of seeds cost plus rates have been applied as
mentioned in Note 14.4 of schedule 'V' to the accounts even in cases where
rates differ from one variety to other as variety-wise break-up of stock was not
available.

7.2 Depreciated value of loose tools has not been shown in the account resulting in
over statement of its value.

7.3 lnventory includes stock of spares for Rs.1,45,964.63 carried forward since long.
Based on actual position consumption is required to be booked and actual stock,
if any should only be shown as stock.

7.4 As mentioned in Note 14.4lhe valuation of seeds are not at lower of cost or net
realization value. Further, the valuation system adopted by the company has not
been strictly followed.

7.5 ln view of above, the stock in trade shown does not state correctly neither the
quantity of stock heid by the company nor valuation of stock. The closing stock is
overstated and extent of which could not be quantified.

8. Sundry Debtors
8.1 ln absence of evidence in shape of receipted Challan or similar document as

regard goods supplied to the various parties, credit sales booked with
corresponding debits in the name of such parties could not be verified.
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Advance to Transporters
Avinash Kumar
Bihar State Seed Certification Agency
Guru Nanak Transport
K. M. Enterprises
Munna Carrier
Nand Bihari Singh
UP Seed & Tarai Development Corporation

384476.45
431000.00

1541425.25
482980.75
102457.50
274911.70
552966.70

38841.92

It would also not be out of place to mention that substantial amounts are lying
under the group of Sundry Creditors (Others) without detail (under account heads
' Liability for purchase, creditors for purchase etc.) in such case, balance under
Current Liabilities and Loans & Advances have not been analyzed /linked and
adjusted. The extent to which such adjustments on analysis or linking of
balances will affect the profit or other accounts could itot be determined

11.2 Althot gh most of the telephone connections have been installed, no adjustment
has been made against the sum of Rs. 38,2221- shown as Telephone deposit
since long.

a'1.3 A sum of Rs. 25,000i- has been shown as Advance lncome Tax since long. No
information regarCing lncome Tax Assessment were made available to us.

11.4 A sum of Rs. 2655080.00 has been shown under the head of suspense (Net).
This also includes Un-reconciled balances c,'f inter urrit transactions. lnformation
as rega:'ds last r'econciliation was not available. Arnounts of various natures are
outstanding since long, which needs to be scrutinizeo anrl adjusted as it may
have effect on Prcfit & l-oss.

11.5 lJo party-wise details ot advances to staff were prepared hence the sarne
remains Unscrutinised.

11.6 A sum of Rs. 5617031.20 (orevious year Rs. 5617031.20) is lying under the heaJ
"Farms Taken over Account' for the reason indicated in Note 9.3 of schedule 'V'
to the accounts. We are unable to express or opinion on reliability or other;;se of
this sum in view of non- availability of related details. ln our opinron this may
ultimately prove to be un-booked loss to be adjusted in company's accounts,
against which no provision is being made by the company in view of details
explained in the said Note 9.3 of schedule 'V'.

11.7 As mentioned in Notc 9.1 of schedule'V'to the accounts no provisicn has been
made for Doubtful advances amounting to Rs. 15,67,795.00 Besides this amount
substantial amounts are lying unadjusted / unrecovered since long for which
adequate provision is required.

12. Gurrent Liabilities
12.1 Net amount of balance under the account Debtors-Govt has been shown as

advance against sales. ln absence of diiferent agency-wise details it was not
possible to ascertain the amount of total liability and the amount of advances
made to growers remaining unadjusted as at 31"t March, 2004. Therefore,
Liabilities and advances are unadjusted.

12.2 Attention is invited to Para 11.1 above regarding substantial amount lying under
this head which may be adjusted from advances.

12.3 A sum of Rs. 4,08,841.00 (Previous year Rs. 5,228.17) has been shown as "lnter
Unit Accounts". No serious effort has been made to reconcile the same.

12.4 As mentioned in significantAccounting Policies (Para 1.1.b) Liabilities on account
of purchase / sales tax has not been ascertained. As explained, this is booked on
completion of assessment. Relevant files were not available to ascertarn total
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liabilities based on assessment so far made and amounts so far adjusted i.e. the
books of accounts.

12.5 lt was observed that opening balance of the units are kept at H.O. and no
information about opening balance was given to the unit. ln absence of proper
information no entry for any errct I omission in the preparation of accounts were
noticed by the units in case of outstanding liabilities and these are still continuing
in the accounts. Further , no details of outstanding liabilities were made available
to Lrs, so we are unable to express on the adequacy of outstanding liabilities.

13. Production / Purchases / Sales of Seeds
13.1 For the reasons indicated in notes 14.1, 14.2 and 14.3 of Schedule'V'to the

accounts , productions, purchase and sales of seeds as shown in the account
cannot be said as showing the figures of production, purchases and sales based
on actual processing, receipts and issue of seeds as per stock books.

13.2 The different units of the company have dispatched certified seeds to various
destinations throughout the state oir instruction of the Govt. of Bihar for sale of
such seeds by various Govt. offices at block o; other levels. Such dispatches
should have been made through Material transfer Notes and based on the
statement of sales by respective Govt. office sales snould have been booked.
The units have credited the sales account debiting various Govt. office based on
such dispatches without getting information whether sucir seeds have been sold
by them or are still lying at those places at the end of the year. ln such situation,
where seeds are still lying with rhe Govt. Oiflces, Sales and Sundry Debtors are
overstatecl and inventories are understated. This may also affect the Profit &
Loss of the Company.

13.3 ln :ase of some units of the company sale of seeds has been booked in the
accounts wiihout obtaining proper information regarrling sates by debiting the
accotrnt head "Sale Centre' / "Sales ln-Charge' etc. and no reatization of vahre of
goods sold are forthcoming. Further, in some cases, stock has been scld but it
was not recorded as sales and stock has been shown as lying in the possession
of the unit and included in the inventory.

13.4 Rates of auction sales could not be verified in abse;tce of relevant office
orders/files. ln some cases, rates of sales of other seeds wer: also nct verified in
absence of price list I approved rates.

13.5 Seeds have been sold at rates lower thai the rates fixed by the company. No
forrnal approval of the competent authority was shown.

14. Gonsumption cf Packing materials / Chemicals & Store
For the reasons indicted in notes 15.1, 15.2, and'15.3 of schedule'V'to ihe
accounts, purchases and consumptions shown in the account cannot be said as
showing the figures of purchases and consumption based on actual receipts and
issue of such goods as per stock books.

15. There is no system of reconciling inter-unit transfer of goods in the financial
books, maintaining a list of sales centers along with remittances there against
regularly and its timely verification resulting recording of transactions, stocks and
debtors on the basis of incomplete information as mentioned in notes 14 o'f

Schedule 'V' to the Accounts. No step seems to have been taken to improve the
situation.

16. Purchase incidental / transport and handling
16.1 There is no system in existence as to whether dispatching point should book the

transportation charges or the receiving point. ln absence thereof, there is no
reconciliation of transport charge paid with the goods transported.



16.2 The purchase rates of raw seeds were not verified in case of some units in
absence of office order.

17. Registration and seed certification charges
It has been booked on the basis of bill submitted by the Bihar State Seed
Certificate Agency. lt could not be explained rvhether the same has been verified
with the records, if any maintained by the Production Department of the
company.

18. Services tax payable on audit fees including internal .Audit has not been
considered resulting into short booking of expense. P.F. Audit fee is accounted
on cash basis.

19. ln absence of any records containing list of premises taken on rent by the
company with rate of rent and the period of occupation, no reconciliation of
expenses booked under this head has beert made with the actual liability.

20. The company has incurred substantial amount on legal expenses in earlier years.
ln absence of any details of pending case filed by / against the company it was
not possible to ascertain the contingent liability, if any, which should have been
disclosed.

21. Expenses of selling commission has not been reconciled with sales and
commission paid at various rates.

22. No provisicn of interest payable to National Seeds Corporation Limited has been
made for the reasons indicated in Notes 13 oi Schedule 'V' to the Accounts.

23 No provision nas been macie for Guarantee Fee Payable to Gcvt. of Bihar.
Further, information regarding waiver of Guarantee fee, if any, was not made
avairable to us.

21. Depreciation
Attention is invited to Noie 1.2 and 4 of Scheciule 'V' to the Accounts regarding:-
a- Non provision of Extra shift Depreciation.
b. Nonlrovision of Depreciation on assets installed and put to use nut not

adjusted in books for want of relevant information, and
c. Ncn-ascertainment of quantum of arrears of depreciation and its

disclosure in the account.

25. Employer's contribution PF / DLI / Adm. Charges Expenses booked under these
heads are subject to confirmation from the Provident Fund Trust and returns filed
with Provident Fund Commissioner. Contribution to Provident Fund represents
amount (excluding contribution towards family pension fund) contributed to
Provident Fund Trust constituted by the Company which is yet to be recognized
by appropriate authorities viz. Provident Fund Commissioner and lncome Tax
commissioner. For Computation of lncome Tax to be deducted at srurce from
Salary, employee's contribution to Provident Fund Trust as mentioned in above
has been treated as contribution to recognized Provident Fund in anticipation of
the approval from lncome Tax Authority which is yet to be obtained. Therefore,
company may be held responsible for not deducting lncome Tax at source in
accordance with the lncome Tax Act,1961 attracting penalty. Moreover, short fall,
if any, in the interest payable on P.F. accumulation to be compensated by the
company has not been ascertained and provide in the accounts.
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26. Balance of creditors, debiors, loans, deposits and advances are unconfirmed.

27. As mentioned in Note 1.1 (b) of Schedule'V'to the Accounts expenses on
account of leave salary and pension contribution have been maintained on cash
basis.

28. Physical verification reports related to stock of seeds / packing materials
chemicals & stores , other goods and Fixed Assets were not available for our
verification.

29. lnstalled capacity of the plants has not been shown in the accounts.

30. As required by Schedule Vl Part ll of The Companies Act, 1956, the company
has not properly disclosed the amount due and the maximum amount due at any
time during the financial year from the Chairman and Managing Director under
the Loans and Advances.

31. The interest payable and details of outstanding relating to Small Scale lndustries
have not been properiy disclosed.

32. As mentioned in Note 17 of Schedule 'V' to the accounts, no details of prior
period adjustment could be given for wani of relevant details.

33. A sum of Rs. 1,81,8't,830/- received during the year from Justice Uday Sinha
Committee for payments to employees to the salary has been shown as Current
l-iabllities in the Balance Sheet.

As required bythe Manufacturing and the companies (Auditor's P.eport) oroer. 19BB is
issued by the Verrtral Government and on the basis of such uhecks as we considered
appropriate and according to the information and explanations given to us, we further
report ihat .

l. a. The company has not maintained proper .ecords showing full
particulars, including quantitative details and situation of Fixed
Assets.

b. Fixed Assets has been only partly physically verified by the
management. Material discrepancies have not been
asce rtai ned/re po rted.

The fixed assets of the Company have not been re-valued during the
year.
As informed to us stock of seeds, packing materials, the items and
chemicals have been physically verified by the management during the
year but no verification report was made available to us as such we are
unable to express our opinion on procedures of verification. The
discrepancies, if any, between physical stock and the book records has
not been ascertained. Non consideration of physical stock may have
material impact on the Profit & Loss Account of the company. ln our
opinion subject to our observation in Para 6 and 11.5 above the valuation
of stock of seeds, packing materials and other items has been fair and
proper in accordance with the normally accepted accounting principles
and is on same basis as in previous year.
The company has not taken any loan from parties except amounts
received from the Deptt. Of Agriculture, Govt. of Bihar against sale of
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XVl. The clause (o) of sub-clause (1) of Section 3 of Sick lndustrial Companies
(Special provisions)Act, 1988 does not apply to the Company.

XVll. The other paragraphs of the order are not applicable to the company.

Subject to above , we further report that:-
a. ln our opinion proper books of account, as required by law, have

been kept buy the Company in so far as appears from our
examination of such books. Hourever, consolidation / cornpilation
of different audited statements of accounts for different units and
Head Office has been carried through Computer Programrne.

b. The Balance Sheet and Profit & Loss Account are in agreement
with the books of accounts.

c. ln our opinion, the Balance Sheet and Profit & Loss Account have
been prepared by the company in compliance with the accounting
standards referred to in section 211 (3C) of the Companies Act.
1956 except as stated elsewhere and in schedule 'V' of the
Accounts.

d. As per General circular No.8/2002 dated 22.03.2002 issued by
Department of Company Affairs the Nominee directors appointed
by Central / State Government are exempt from provisions of
Section 274 (1) (g) of the Companies Act,1956.

e. in our opinion and to the best of our information and according to
the explanaiions gi"'en tc uS, the said Accounts give the
information required by the companies Act, 1956 in the manner so
"required and give a true and fair view in conformity with the
acccunting principles generally accepted in lndia

i. in the case of the Balance Sneet of the State of affairs of
the Cornpany as at 31't March. 2004, and

ii. in the case of the Profit & Loss account of the Loss for
the year ended on that date.

FoTAGRAWAL ANIL & ASSOCIATES
GHARTERED ACCOUNTANTS

Place : Patna
Date: ,l z JUN 2o1g
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BIHAR RAJYA BEEJ NIGAM LIMITED
BALANCE SHEET AS AT 31ST MARCH.2OO4

PARTICULARS SCHE
DULE

CURRENT YEAR

At\4OUNT
PREVIOUS YEAR

AMOUNT

SOURCES OF FUNDS
Shareholders Funds
Capital
Reserve & Surplus
Lohn Funds
Secured Loans
Unsecured Loans

APPLICATION OF FUNDS
Fixed Assets
Gross Block
Less: Deperciation

Net Block
Capital Work - in- Progress
Advance against Capital Expenditure

A
B

C
D

37084409.00
3114000.00

1 9697376.00
632691699.00

37084409.00
40198409.00 3114000.00 4019M09.00

19698166.00
652389075.00 606402725.00 626100891.00
692587484.00

35226431.00
30475964.00
."4750467.00

29769275.00
4375818 r 38895560.00

666299300.00

35226431.00
30092332.00

s1 34099.00

29769275.00
4375818 39279192.00

CU RRENT ASSETS. LO,ANS &,ADVACNCES
lnventories G
Sundry Debtors H
Cash & Bank Balance I

Other Currgnt Assets J
Loans & Advances K

Less:Current Liabilities and Provision L

Prcfii and Loss A,/c (As per account anrrexed)

Notes on Accounts V

Schdules and'V'are integraiparts of

s379302.C0
73636887.00
6681239.00

184653.00
50862391- 

rg67aaa7zoo
273464623.u0

-?9,p1]29Eoq69258743 1.00

0.00

Balance Sheet.

53930M.00
73553964.00

4900126.00
184653.00
32s7e335

1 ,661116t00
(1 337201s1.00) 245630990.00 (129019828.00)

7s6039936.00
6662993C0.00

0.03

ln terms of our report of even date
For AGMIVAL ANIL & ASSOCIATES

CHARTERED ACCOUNTANTS

ffhf**r
PATNA;
Dated , 17 JUN 2019

(A.K.A
PAR
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BIHAR RAJYA BEEJ NIGAM LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2OO4

PARTICULARS SCHE
DULE

CURRENT YEAR
AT,/OUNT

PREVIOUS YEAR
AMOUNT

INCOME
Sales
Other lncome
lncrease / Decrease in Stock

EXPENDITURE
Purchase
Processing & Procurement
Personnel
Estblishment
Selling & Distribution
lnterest
Deperciation

Loss for the year
Prior Period Adjustment (Note 20 Schedule 'V')

Loss up to Previous Year
Total Loss Carried to Balance Sheet

0.00
5347.00

1111571 8.00
235459.00

i7300.00
242744/5.O0

383632.00
36031 931

356't 1055 00
1238917.00

34372139.00
756039936.00

,i':.:.i'! -. 1l' " '
" 
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M

N
o

P

o
R
S
T
U
E

13782.00
420875.00
(13782.O0)
420875.00

1 089730.00
1048674.00

(9131568.00)
(6993164.00)

587207.00
84306.00

12073915.00
375685.00
1 19723.00

24274474.00
424513.00
37939823

44932987.00
0

44932987.00
71 1106949.00

Schdules "M" to "U" and 'V' are integral parts of the Profit and Lcss Account.

PATNA;
Dated: 17 JUN 2019

79041 2075.00 756039936.00

ln terms of our report of even date
For AGRAV/AL ANiL & ASSOCIATES

CHARTEBEqACOOUNTANTS

(A K.
PAR
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BIHAR RAJYA BEEJ NIGAM LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2OO4

As at
31.03.2004

As at
31.03.2003SHEDULE:.A, : SHARE CAPITAL

Authorised
375000 Equity Shares of Rs.100l each
125000 1 1% Redeemable cumulative preference shares of

Rs.100/- each

ISSUED
225O0A Equity Shares of Rs.'100/- each

75000 11% Redeemable cumulative preference shares of
Rs.100/- each

SUBSCRIBED AND PAID-UP
Subscribed

232051 Equity Shares of Rs.100/- each
73181 1 1 % Redeemable cumulative preference shares of

Rs.100/- each

Paid-uo
225697 Equity share of Rs.100/-each fully paid up in cash

Less: Unpaid Calls by Growers 30 Shares

37500000.00

1 2500000.00

37500000.00

1 2500000.00
50000000.00 s0000000.00

22500000.00

7500000.00
30000000.0o

22500000.00

7500000.00-- 3000000036'

232051 00.00

7318100.00

23205100.00

7318100.00
30523200.00 30523200.00

22569700.00
480.00

22569700.00
480.00

6324

73181
')*a.t i.- .

Equlty share of Rs.10O/-each Rs.-10/- per share
paid up in cash
11% Redeemable cumulative preference shares of
Rs.100/. each fully paid up in cash

Sub Total(A)

22s69220.00

252960.00

731 81 00.00
30140280.00

22569220.O0

252960.00

7318100.00

--fiZm8d^00-
SHARE CAPITAL DEPOSIT
From Growers of the project Area
(lncluding calls in advance 7200 previor,s yei,r 7200)
From Government of Bihar

244129.00

.. _0!2!9Q990
1800c3.00

Sub Total 1e) Oe4{Zgi0
Total (A+E) 37084409.00

, rl
il,jx ''

L.

244129.O0
6520000.00

180000.00
--Tmlm6"
- 376s44053d'

From National Seeds Corporaticn Ltd.

Note : 11% Redeemable cumulative preference shares are redeemble at per after 12 years but befcr the
expiry of 15 years from the date of allotment.

SCHEDULE :,B. : RESERVE AND SURPLUS
CapitalReserve (As per last account)

SGHEDULE :'C' : SECURED LOANS
Cash Credit
State Bank of lndia, J.C.Road,Patna
(Secured against hypothecation of stocks)

SCHEDULE :.D' : UNSECURED LOANS
From Department of Agriculture, Govt.of Bihar (STC Loan)
lnterest accured and due on above

Less : Adjustment against Seeos Supplied on STC permits as on date

Loan from Govt.of Bihar

3r 14000.00 3114000.00

13697376 00 19698166.00

31 9000000.00
350925220.00

31 9000000.00
326650746.00

66992s220 00
3974502.1 00

645650746.00
39745021.00

630180199.00
2511500.00

---M9169900

605905725.00
497000.00

606/,02725.O0
Note:UnsecuredLoanaerepayablewithin12months,How"u"',stcffi*itffiffi

llanaging Director
Efltu RaJya Beej Nigam Limiterl

loit^*'
Patna
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31.03.2004 31.03.2003

2789882'00 349916 0o 388795'00

- Others 9962707.00 O.OO 9962707.00 6359437.00 180164.00 6539601.00 3423106.00 360327000

2 Plant & Machinery 17253031.@ O.OO 17253031.00 16209349.00 146115.00 16355464.00 897567.00 1043683.00

3 Offce Equipem6nls 372850.00 O.0O 372850.00 344666.00 3946.00 348612.00 24238.00 28185.00

4 Fumilure & Fixtures 646651.00 0.OO 646651.U0 613315.00 6000.00 619315.00 27336.00 33335.00

5 Vehictes 2762164.00 O.OO 27621 .00 2745934.00 4544.00 2750478.00 11686.00 16230.00

As on Add/Less As ai
01.04.2003 during the 31,03.2004

As on
01.04.2003

For the
year

As at
31.03.2004

6

7

I

!uil
tt<o
va'g-e
r;
o Electrical lnstallations

Computer
Pallets & Other

83679.00
1 04067.00
901484.00

83679.00
104067.0\)
e01484.00

80088.00
1 03673.00
884867.00

503.00
158,00

3323.00

80591.00
103831.00
8881 90.00

3088.00
236.00

13294.00

3591.00
394.00

16616.00

0.00
0.00
0.00

300g2-32'oo-83632.0030475964.004750467.0o5134099.00
ffi.00---E246i3t30--2966781s.00 124513.00 30092332.00 5134098 s558611

SCHEDULE : .F , : CAPITAL WORK IN PROGRESS

SI PARTICULARS
No.

As on ACditions As at
01.04.2003 2003-04 31.03.2004

1 Building under construcstion 21829878.00 0.00 21829878.00
2 Consultancy Charges to NSC
3 lnterest on Term Loan
4 Commission for UC & Others
5 Plant & Machinery under lnstallation
6 Spares
7 lnstallationExpenses
8 Electricallnstallation
9 ElectricalSub-Station
10 Refrigeration Machinery
11 Shed & Drying Floor
12 Building Materials

929541.00
2787554.00

171242.00
341392,00

12222.00
55884.00

1481706.00
954075.00

1005757.00
88495.00
19800.00
91729.00

0.00
0.0c

0.00 929541.00
0.00 2787554.00
0.00 171242.00
0.00 341392.00

12222.00
55884.00

0.00 1481706.00
0.00 954075.00
0.00 1005757.00
0.00 88495.00
0.00 19800.00
0.00 91729.0013 Boundry Wall at Ranchl Plant

6.':-\
,"^:ffi*;

t^ *
i PATNF.z



BIHAR RAJYA BEEJ NIGAM LIM|TED
SCHEDULES ANNEXED TO AND FORM!NG PART OF ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2OO4

SCHEDULE :'G' : INVENTORIES
Loose Tools
Stock of Spares
Stock of Seeds
Packing and processing materials

SGHEDULE : .H. : SUNDRY.QEB.LORS
(Unsecured, considered good)
Debt outstanding for a period exceeding six months

SCHEDULE:'I.: CASH AND BANK BALANCE
Cash in Hand
lmprestwith Units
Balance with Scheduled Banks (ln current account)
Balance with P.L. Nc - 8/.14
Drafts in Hand

SCHEDULE : .J. OTHER.CURRENT ASSETS
Remittance in Transit

As at
31.03.2004

71623.00
145965.00

4197604.00
9&110.00--Trmz60

As at
31.03.2003

71623 00
145965.00

421 1386.00
9641 10.00

5393084.00

73636887.00 73553964.00

108080.00
675677.00

3891621 .00
1945028.00

60833.00
6681239.00

302417.00
675677,00

19'16171.00
1 945028.00

60833.00
4900126.00

184653.00 '184653.00

SCHEDULE: ,K.: LOANS AND ADVANCES
(Unsecured, considered good,uniess othemise stateci - refer Noie g of scheciuie'V')
Advance recoverable in Cash or Kind
Suspence (Net)
Advance lncome Tax
Securrty Deposit'.','ith B. S. E.B
Security Deposit for TelepHa;re

Security Deposit Gas Cylinder
Farrns Taken Over Account
Salary and Wages Advance
T.A. Advance

SCi{EDULE :'L' : CURRENT Ll}..lLlTrES At'lD PROVISIONS
Current Liabilities
Sundry Creditors (others)
Other Liabilities
lnterest Payable tc Govt.of Bihar and National seeds Corporation Ltd.
Advance against sales
Department of Agriculture,Govt.of Bihar (For Capital Expenditure)
lnter - Unit Ac:ount
Payment from Justice Udai Sinha Committee(against salary)
Payable to Provident Fund Commissioner

SCHEDULE:'M,: SALES
Certified seeds
Foundation seeds
Non Seeds/TUUnder size Seeds

24233848.00
2655080.00

25000.00
12695.00
38222.O0

50c.00
5617031.00

1 8268630.00
'i'1385.00

-so862301.00-

24146747.00
2739140.00

25000.00
12695.0C
38222 00

500.00
5517031.00

0.00
0.00

32579335.00

77080169.00
96658892.00

143234.00
63712803.00
1 6200000.00

408841.00
18181830.00

1078854.00

7759686S.00
879728s7.0O

1432U.00
63712803.00
1 6200000.00

5228,00
0.00
0.00

---2AEmombd273464623.O0

0.00
0.00

13782.00

-]SzaZoo-

1067778.0O
0.00

21952.00
1o8e75oI0-

' 
J t'

ManaEing ut;'' '";-l 
,,.niir.,ri

?1lrac Ralya Beei ti''r'::r 'irirttr';:I

ir atn '



BiHAR RAJYA BEEJ NIGAM LIMITED
SCHEDULES ANNEXED TO AI'.ID FORMING PART OF ACCOUNT FOR THE YEAR, ENDED 31 ST MARCH, 2CO4

As at
31.03 2004

n5 dt

31.03 2003
Sale of Rice
Certification Charges realised
Miscellaneous Receipts
Sale of Old Gunny Bags
Rent (Net)

SGHEDULE:'O': INCREASE lN STOCK
Closinq Stock
Certified seeds
Under Size / Non Seeds
Raw Seeds

Qpening Stocks
Certified seeds
Foundation seeds
Breeder Seeds
Under Size / Non Seeds
Raw Seeds

tncrease / Decrease in stock (a-b) / (b-a)

SCHEDULE :'P. : PURCHASES
Raw Seeds
Breeder Seeds

SCI-IEDULE :'Q' r PROCESSING & PROCUREMEi['l
Seeds lncidental
Processing Expenses
Packing Materials Consumed
Chemicals & Stores Consumed
Registration & Seeds certificatin charges

SCHEDULE :'R, : PERSONNEL
Salary, Weges &Allowance
Employels contribution to Provident Fund
Deposit Linke Insurance
Administrative and lnspection Charges of P.F
Exgratia
Staff welfare Expenses
Gratuity

000
0.00

1900.00
66193.00

352782.00

000
0.00

1 048674.00
0.00
0.00

420875.00 1048674.00

0.00
4197604.00

0.00

6357.00
4205029.00

0.00
4197604.00 4211386.O0

6357.00
0.00
0.00

4205029.00
0.00

53555.00
0.00
0.00

13289s99.00
0.00

42'1 '1386.00

/137R? nO\
1 3342354 00
1q1.11.568 00\

0.00
c.00
0.00

587207.00
0.00

587207.0O

4417.00
000

930.00
0c0
0.00

----=3a7-oo

2106.00
27307.OO
54166.00

67.00
660.00

84306.00

101 14386.00
862011.00

44019.00
95212.0A

0.00
90.00

0.00-----illlEZs!-0

1 1 000633.00
921593.00
46002.00

102297.00
0.00

3390.00
0.00

12073915.00

\l\*

.,ififfii,ffilt["'[ro
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BIHAR RAJYA BEEJ NIGAM LIMITED
. SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2OO4

SCHEDULE : ,S': ESTABLISHMENT

Rent
Travelling & Conveyance
Telephone
Printing & Stationery
Vehicle Running Expenses
Reoairs & Maintenance

Buildings
Plant & Machinery
Vehicles
Others

Postate,Telegrams & Courier
Newspaper & Periodicais
Electercity Charges
Electercal Expenses
Legal & rofessional Charges
Auditors Remuneration/Statuory Audit Fees
I nternal Auditors Remuneration
Rates & Taxes
Filing Fee
I ncr Iranea

Bank Charge
Entertainment
.Advertisernent
Meeting E;tpenses
Vehicle Hi,- Charges
Miscallaneous Expenses

SCHEDULE :'T' : SELL|tlG.DlSTRltrtJT!9N 3_[BANSPORTATION
Sales Permotion
Selling Commission
Road Subsidy
Handling & Transportation

As at
31.03.2004

129120.00
13594.00
8259.00

10698.00
720.OO

0.00
0.00
0.00
0.00

21',t2.0O
0.00

2749.00
78.00

11956.00
17978.00
22472.04

0.00
0.00
non

1A74.OO

232.00
10683.00

230.00
0.00

As at
31.03.2003

158520.00
331 51 00
18732 00
4966.00

11743.00

0.00
1974.00
853.00

4363.00
4655.00

0.00
2097.00

0.00
37038.00
17632.00
35804.00

50.00
20500.00

0.00
5326.00
658.00

0.00
181.00

0.0u
17442.00---=ffi6m0"

0.00
0.00
0.00

173C0.00
---lzgo-016"

40.00
81918.00

538.00
37227.O0-----lTffi-

SCHEDULE : .U, : INTEREST
On S.T.C. Loan
On Cash Credit

24274475.0A
0.00------m6N

24274474.00
0.00

24274474n0

B4lti,Dr 3rr.. r:x'!
t;lh.+t ?:e,lV g :i -:).::,,

4,."..
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BIHAR RAJYA BEEJ NIGAM LlMITED
SGHEDULE _'V'
Notes on Accounts
1. Maior Accountinq Policies

1.1. Basis of preparation of Financial Statements :

(a) The financial statements have been prepared under the historical cost conventiorl as a
going concern and are generally in accordance with the generally accepted accounting
principles and the provisions of the Companies Act, 1956, as adopted consistently by the
Company, unless otherwise stateo.

(b) The Company generally follows mercantile system of accounting and recognizes significant

'"'": "'[":i]i:[1,t[t{i%*tiff[Tn:,']'ffiil,n fo ow ns cases :

Leave encashment
Liability, if any, in respect of sales tax including purchase tax on sales/purchases of
seeds oiher than certified seeds is accounted for on payment basis on completion

' of sales tax assessment.

1.2. Fixed assets
Written down value of Fixed Assets represents cost of acquisition/purchases after deduction of
depreciation on written down value method at rates prescribed in Schedule XIV of the Companies
Act, 1956 with following exceptions

- Depreciation on wooden pallets and other storing assets, for which no rate has been
prescribed in Schedule XlV, has been charged at 20% on W.D.V rnethod.

- No provision for extra-shift depreciation on Plant & Machinery is made in view of the nature
of the business. Quantum of extra - shift depreciation, as not conveniently ascertainable, is
not ascertained for disclosure in the account.

1 3. !'.,entories
lnventories as exisiing at the year end are valued as follovvs:

Loose Tools
Spares
Stock ir: Trade (Seeds)

- at cost
- at cost
- at cost

2.

packing and Pr;;essing Materials - at or belovr cost.
(Attention, however, is invited to Note No. 14 and 15 b,elow)

1.4. Emnlcyees Retirement Benefits
The Company has subscribed to the group gratuity scheme oi l-ife lnsurance Corporation of lndia.

Share Caoital
2.1 . ln case of equity shares subscribed capital is Rs.2,32,05,'100/- whereas issued capital is only Rs.

2,25,00,000 thereby subscribed Capital exceeds by Rs.7,05,100/- than the issued capital. Steps
wili be taken to regularize the same.

2.2. A sum of Rs.31,97,000.00 was received from the Siate Govt. to meet the shortfall of shares
subscribed by the growers of the project area. This amount, in terms of the letter of Govt. was
refundable with interest as soorr as the company receives money from growers. ln view of above,
out of the sum so recelved Rs. 4,97,000.00 has been shown under unsecured loan from State
Govt. However, no interest has been providing in the account. Moreover, in terms of Board's
resolution (49/18) dated 15.02.88,27000 Equity Shares of Rs. 100/- each has been allotted to
Governcr, Bihar, out of above receipt.

Unsecured Loans
The Company has received advances from Department of Agriculture, Govt. of Bihar against sale of
seeds on their permits. On that account Rs.3,97,45,021.27 are yet to be adjusted pending confirmation
of adjustment by the concerned Department. lnterest has been provided on advance after deducting the
unadjusted amount of Rs 3,97,45,021.27 .

Attention is invited to pai'a 2.2 above:egarding loan of Rs. 4,97,000.00 frorn Govt. of Bihar.

3.

cretory
93 rr'$lYBffi Nldlr'n t-io'

fi.ri , :._,_ . ,:
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5.

Fixed Assets
4.1, Pending receipt of audited statement from PWD in respect of civil work carried out by them in

terms of agreement entered into with the Company adjustment of Civrl work was made till '1984-85
based on coples of the running bills of contractors made avarlable to the company by PWD. The
expense so adjusted exceeds the amounts sanctioned in some cases which is subject to approval
of the Board of Directors after obtaining justiflcation of increase in costs from PWD. ln absence of
further bills no adjustment could be made thereafter.

For want of relevant details from the parties concerned other items for fixed assets also remains
unadjusted resulting overstatement of capitai work in progress and advance against capital
expenditure with corresponding understatement of fixed assets.

Non-adjustment of fixed assets already in use as mentioned above has resulted in non-provision
of depreciation on such fixed assets. ln absence of relevant details impact on the loss of the year
as well as total loss as on date impact on the disclosed figures of fixed assets, capital work in
progress and advance against capital expenditure could not be quantified.

4.2. A plot of 25 acres of land was provided by the government of Bihar for setting up a processing
plant complex at Kudra (Kaimur). The terms and conditions as regards transfer of land including
its price ccnsideraiion are yet to be finalized and in absence thereof neither cosi of land nor
iiabilities for payment have been exhibited in the accounts.

4.3. Depreciation on account of amount charged in earlier years at rates other than rates prescribed in
Schedule XIV of the Cornpanies Act, 1956 remains to be ascertained and adjusted during he year
in absence of break - up of vehicles depreciation on heav1, vehicles has been calculated on the
amount indicated in the last audit report and on balance arnount rate @ 25.89% has been applied
although it includes amounts {relaied to Bicycles) for which rate of depreciatlon is 20?i,.

lnventories
Attention is invited to para 14 and 15 below.

Sundr-v Debtors
C i. Sundry Dehtors have been classifled as per available information and net balance has been

arriveC at after adjustmeni of receipts on this 6cccurrt pending preparation of party wise Cetail. Net
credit balance of Debtors (Government) has, however, been shown as advance against sale. This
also includes net deoit balance of Grcwers Account No details of Growers accounts are available

6.2. A sum uf Rs.41.1S lakhs due from B:SCOMAUN has been disputed on the ground of being low
germtnation/supp,iy after the season was over atrd has not been acknowledged as tlebt by them.

6.3. Ago wise classification of sundry debtors has been made cn the basis of available information
pending preparation of subsid:ary ledgers.

6.4. Sundry Debtors includes Rs. 120.84 iakhs due from servi:e agents for more than eight years foi
which no provision has been r.rade as suggested by auditors. Matter related to provision for bad
debt, if any will be ccnsidered after identification of doubtful dabts based on party wise detail as
indicated in para 6.1 above.

Cash and bank Balance
7 .1. Bank Accounts at some units of the company remain unreconciled.
7.2. Some old balances under the heaC of imprest with units are under scrutiny for proper adjustment.

Remittance in Transit
Reconciliation of Remittance in Transit is yet to be completed.

Loans and Advances
9.1. Advance includes Rs. 1567795/- (previous year Rs.1567795/-) shown as doubtful for which no

provlsion has been made.
9.2. Pending completion of scrutiny amounts shown under the head of Suspense Rs. 2655080.34

(Previous year Rs.2739140.34) could not be adjusted.
9.3. Loans and Advances include Rs. 56'17031.20 (previous year Rs. 5617031.20) on account of Govt.

Farm taken over account in view of the fact mentioned below.

ln the year 1988-89 Department of Agriculture, Govt. of Bihar had decided to transfer 56 State
AgrlcLiliure Farms to the company ownership of which remained vrith the Government afler cutting
of the standing paddy crop on certain terms and conditions As per the decision the company had
also to taken over liability of two years of such aqriculiural farms. However, such liabiliiies in

7.

8.

9.

,(*xNrtd

(i"ft*

4.

actuaily took over, have noi been ascertained and to thatrespect of 31 farms, which the



10.

enent there is a contingent liability of the company. Further, certain expenditure has been
incurred on such 31 farms taken over by the company. ln absence of details of expenditure
incurred by most of such farms, the costs of seeds produced by them as well as cost of foundation
and breeder seeds transferred to such farms have been debited/credited to such farnrs pending
adjustment.

I4 Matter related to provision for unrecoverable advances , if any, will be considered after
identification of doubtful advances based on party- wise detail.

9.5. Advanced include Travelling Advances to Chairman and Managing Director. Pending preparatron
of detail amount could not be quantified.

Current Liabilities
10.1 Pending preparation of person-wise detail of Sundry Creditors, others Liabilities and Advances

against orders balances shown under ihese heads remain to be scrutinized for the purpose of
adjustment wherever req uired.

10.2 Penoing completion of scrutiny amcunts shown under the heads of lnter-unit Account Rs.
408941.00 (previous year Rs. 5228.17) could not be adjusted.

Preparation of person-wise detail of debtors, advances, security deposits, sundry creditors, expenses
payable, liabilities for expenses and other heads are in progress.

Arrear of dividend on Redeemable cumulative Preference Share since its issue till 31't March, 2004
(Subjectto cieciuction of Tax) is Rs. i7094001.00 (previous yeai- Rs. 162890i0.00).

National Seeds Corporation Limiteo, New Delhi, consultant of the company was entrusted with
commissioning of the plant. They have incurred expenses on behalf of the company out of their own
f':nd and ha','e claimed interest on such advance. Pending decision, no provision for interest so claimed
has been made in the account.

$ples, Purchase and Stocks of Seeds
1a.1 Purchases and Sales of seeds have been booked on the basis of statement of accounts of

accountirrg centers of the company.
- Quantities of seedg processed have been taken on the basis of statement audited

by InternalAuditors.
- Sale of different classes of seeds hcs been booked on the basis of statement

audited b; lnternal Auditors.

14.2 Pending reconciliation of inter-unit triinsfer of Stock since long, quantities of closing stock, as per
practice followed, have been arrived at after deducting quantities of sales and sirortagellosses,
wherever ascertaineC, from the total of opening stock and purchases/ production. However,
guantities of closing stock so arrived at substantially differ from the quantities of closing stocks
shown by varicus offices of the company. As such material difference (approximate value Rs.
500.00lacs as estimated in 1998-99 based on realizable rate of non seeds) are coming since last
several years (mostly prior to 1993-94), records of related years will be scrutinized to ascertain
the reason (including short booking of sales at Regional Offices / Plants, if any) for proper
adjustment in the account. ln case it is because of non-booking of sales to Government
Departments, prior period adjustment account will be credited (for the amount of such sale value
at rates applicable to related accounting year) with corresponding debit to related Government
Accounts (having credit balance at the moment) shown as advance againsi sale.

14.3 Pending adjustment of actual shortages/losses based on completion of reconciliation of
purchases and sales with the stock records of earlier years as mention in para 14.2 above and
cornparison of book balances with the actual stock based on physical verification, value of non
seeds has been taken al 10% of its value (keeping the quantities unchanged) arrived at on the
basis indicated in para 14.4 below

14.4 As reaiizable value of seeds are noi conveniently ascertainable the company has been following
the policy of valuation of stock of various seeds at cost plus processing and incidental charges
directly related thereto. Accordingly, stocks of seeds have been valued as follows.

Certified seeds at cost plus '1 5cZ

11.

12

13.

1^

Llanaging Director
Blin Raiya Beai Niuam Limitr,d

,s,
o

,.O
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Raw seeds at cost



Other seeds except under size/non seeds at cost plus 5%
Under size/non seeds at estimated realizable value (lower of previous year rate and
current year selling rate)

15. Purchases, Consumption and Stocks of Packinq/ Certification lvlaterials and Chemicals
15.1 Consumption of packing and other materials is not based on actual consumption as per stock

records but on ihe basis of estimated consumption, Purchase of cloih bags, chemicals and treads
have been treated as consumed.

15.2 Balancing figures of opening stocks, purchases and consumption have been taken as closing
stocks.

15.3 Actual shortage/losses remains to be adjusted due to non-completion of reconciliation of
purchases and consumption with the stock records and comparison of book balances with the
actual stock based on physicalverification.

16, Pending approval of the management no provision for bonus has been made.

17 As nc payment of premium on account of group Gratuity has been made to LIC and there is no proposal
of revival of the policy on payment with interest, no provision for liability (amount not quantiflable) on
account of Gratuity has been made.

18. As per practice, value of stock of rice (not significant) has not been accounted for in the account.

'! 9. A.dditional !nformation
19.1. Particulars of caoacitv and production

Particuiars
Licensed Capacity
lnstalled Capacity
Actua! Produciion (quintals)
(Out of raw seeds cunsumed)

19.2. Raw Mate:ials Consumed (Raw Seeds)

PARTICULARq
Op:rring Stock
Purchases
lnter - class transf-.rs

Less: Closing Stock
Consumed

PARTICULARS
Openin3 Stock
Purchases
lnter - class transfers
Production (out of raw Seeds)
Sales
lssued for rice
Closing Stock
Loss due to damage & rottage

4197644 134677
-o

. lncluCes issue for rice

2003 - 2004
Not applicable
Not ascertained

N.A.

200? - 2003
Not applicable
Not ascertained

1072

2002 - 20ct3?0!3_-2!!4Qry" Bs. ry
1 108

Rs.

587207

1108 587207

1 '108 5872C7
Processing Loss 36

Note: Amount of consumption is shorUexbess by the value of lnter class transfer and cost of sales
(amount not ascertained).

19.3. Particulars in respect of ourchase, sales. ooenino and closinq stock of Seeds: (Seeds (Other than
raw seeds)

2003 - 2004 2002 - 2403
Qntls.
NA.

N.A,
N.A. 13782

NA
N.A

titz -
1119

Rs.
13342954

'1089730

4211386

Rs. Qntls.
4211-386 134730

i-ianagIitg iliI Ict''r
Bthal nalya-Aei1 tiisam l'irnitstl



20.

21.

An amount of Rs. 12389171- (Credit) has been shown as Prioi- Period lncome. No inierest on cash
credit account with State Bank of lndia was applies by the bank treating this account as NPA (Non
Performing Asset). ln view of ongoing negotiation for settlement of account. Quantum of amount
payable, if any, was also not ascertainable.

lnformation as required under part lV of Schedule Vl of the Companies Act. 1956.
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

l. ReqistrationDetails

ll. Capital Raised Durinq the vear( Amount in Rs. Thousand)

Registration No.
Balance Sheet Date

Public lssue
Bonus lssue

Total Liabilities

Scurce of Funds
Paid - up Capital
Reserve & Surplus
Secured Loans
Unseculed Loans

Turnover(lncluding other
lncome)
Profit Before Tax
(+ for Profit,- for loss)
Earnings per Shares

03 - 001294 State Code
31.03.2004

NIL
NIL

692588

37084
3114

1 9698
632692

435

(-) 35611

03

NIL
NIL

692588

38895
(1 36720)

NIL
NIL

79041 3

36046

(-) 35611

NIL

lll. Position of Mobilization and Deolovment of Funds (Amount in Rs. Thousand)

Right lssue
Private Placement

TotalAssets

Application of Funds
Net Fixed Assets
l'let Current Assets
lnvestments
Misc. Expenditure
Accumulated Losses

Total Expenditure

Profit After Tax

lV. Pe{ormance of Companv (Amount in Rs. Thousand)

(Refer note)
LS Dividend Rate %

V. Generic Name ci Three Principal Products/Services of Companv (As per monetarv terms)
Seeds

22. Prev;ous years figures have been re-arranged/ re-grouped wherever necessary.

ln terms of our report of even date
FoT AGM.WAL ANIL & ASSOC]TES

CHARTERED ACCOUNTANTS

PALCE: PATNA
DATED: fi7 JUN 2Oi9

(A. K. AGRWAL)

\"-

,,?3rm&i1ffi'[''r'o
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